OF SOUTH CAROLINA

SECTION 6: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all State, County and
Municipal taxes of the State of South Carolina.
SECTION 7: Payment.-The full faith, credit and taxing power
of Lancaster County shall be pledged for the payment of the said
bonds and the interest thereon, and the Auditor and Treasurer of
Lancaster County, respectively, are hereby authorized and directed
to levy and collect anually a tax upon all taxable property in said
county sufficient to pay the principal and interest on said bonds as
they respectively mature, and to create a Sinking Fund for the re-
demption of said bonds and interest by respective maturities.
SECTION 8: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 9: Time effetive.-This Act shall take effect inimedi-
ately upon its approval by the Governor.
Approved the 13th day of April ,1949
((,.169, S289)             No. 568
AN ACT To Validate An Issue Of Three Hundred Sixty-Five
Thousand ($365,000.00) Dollars Lancaster County Road And
School Bonds, Dated May 1, 1949, And To Provide For Their
Payment.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Issuance and sale of road and school bonds under
acts 565 and 566 of 1949, Lancaster Oounty.-(1) That by an Act
entitled "AN ACT To Authorize The County Board of Directors of
Lancaster County To Issue Not Exceeding Three Hundred Thousand
($300,000.00) Dollars of Bonds Of Lancaster County, The Proceeds
of Which Shall Be Expended Under The Conditions Prescribed By
This Act, Which Provides That Two Hundred Thousand ($200,-
000.00) I)ollars Be Used In Erecting, Constructing and Improving
School Buildings In Lancaster County, And The Balance Of One
Hundred Thousand ($100,000.00) Dollars To Be Used In Con-
structing Permanent Type Roads in Lancaster County; And To Pro-
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